
UNITED WAY OF GREATER SAINT JOHN INC.

FINANCIAL STATENEENTS

FEBRUARY 29, 2020

teed saunders ga'gafi’g‘fi’g'

doyle &advisors



UNITED WAY OF GREATER SAINT JOHN INC.

FEBRUARY 29, 2020

CONTENTS

INDEPENDENT AUDITORS' REPORT

FINANCIAL STATEMENTS

Statement of Financial Position

Statement of Changes in Fund Balances

Statement of Operations

Statement of Cash Flows

Notes to Financial Statements

Schedule of General Management and Administration Expenditures

Schedule of Campaign Expenditures

Schedule of Community Impact Expenditures

Schedule of Allocations to Funded Organizations

Page

1—2

15

16

17

teed saunders
doyle

charund pmksslona!

aCCOUnta nts
& advisors



teed saunders gggmgotfgsgotrg

doyle 8‘ adVisors member of
An independent §DFI

INDEPENDENT AUDITORS' REPORT

To the Members of the United Way of Greater Saint John Inc.

Qualified Opinion

We have audited the accompanying financial statements of the United Way of Greater Saint John Inc.

(the "organization"), which comprise the statement of financial position as at February 29, 2020 and the

statements of changes in fund balances, operations and cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion

section of our report, the accompanying financial statements present fairly, in all material respects, the

financial position of the organization as at February 29, 2020, and the results of its operations and its

cash flows for the year then ended in accordance with Canadian accounting standards for not-for-profit

organizations.

Basisfor Qualified Opinion

In common with many charitable organizations, the organization derives revenues from the general

public in the form of pledges and donations, the completeness of Which is not susceptible to satisfactory

audit verification. Accordingly, our verification of revenues from pledges and donations was limited to

the amounts recorded in the records of the organization and we were not able to determine whether any
adjustments might be necessary to these revenues, excess (deficiency) of revenue over expenditures,

assets and fund balances.

We conducted our audit in accordance With Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit

offhe Financial Statements section of our report. We are independent of the organization in accordance

with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with those requirements. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

audit opinion.

Responsibilities ofManagemem‘ and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with Canadian accounting standards for not—for—profit organizations, and for such internal

control as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, Whether due to fraud or error.
‘

In preparing the financial statements, management is responsible for assessing the organization's ability

to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the

going concern basis of accounting unless management either intends to liquidate the organization or to

cease operations, or has no realistic alternative but to do so.

Those charged With governance are responsible for overseeing the organization's financial reporting

process.
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